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Motes to the fEaancizl stabemenis as ai amd for the venr ended 31 March 224
1R i Lakhs wnless otherwise staged)

I. Reporting Emtily

Spice Maney Limiicel ("ghe Company™} 35 2 public Company demseled i indin and i3 neorpocated under flie pri o ol the Cranganies Aok apphcatie in India and baving
regigterad offse al 622, 6h oo, DLEF Tower, Jasala Disirict centre, Mew Delhd - 110635

Spive Maney 15 one of budia's kwgest bechennbled Hyper Local Payments Network offering, sunmes services: like Cash Deposil, Cashi Witlidiawal, Balnge Inguizv, Tl
Faymieris, Azdhaar Enabled Services, Air Time Becharze, POS Services, Ralwoy Tukenng Sevices, Cosh Mansagenent Services eie. throuh itz autsrized Apents

1 Bignificant accomnting pilicies

L1 Statws of Compllance-

Flar fmunecanl simements of te Company liave been pospined o nccardmmese with Indisn Aneauiting Stsndaids (lod AS) preseribed vader sectian |33 of the Conpumies Aa
2013 rend with Ceeapanszs (Tndian Accounting Siandard) Rukes, 2005 as amended fime to tine.

Accembing Palcies have been consistersle apphed except where & iewly seued Tnd AS is inizindly sdogied ara revision b o exigling avcounting standaed sequued n change
‘il ocaumeng palicy hidverro i e

The Beard ef Direckars spproved the Gaances] statemensts for e vear ended Mearch 31 2023 ansd allemisead o imstee on May 18, 2023, However, the sharebilds of il
Comnmpary leeve b power o amend the Flasmcial Stalements afier the issue

1.2 Basis of preparation

The firancial scaterests have beem propered under the tistomeal cost canvention on acereal binsis exsept for e flbwings

- Wom-clervent Borrowan g ars malally measured an fair value.

- bl besiefit pleng and Cther fang-tenm anoloyee benefies ane measured a1 e valoe o each repoing Gae

-Share hased payiseais are mitially measured ar Br value

Fuir vaiue is the prioe that would ke recaived o sell un asser o paid ko fransfer 4 liahility i an dederly manescion betwesn skt panticipants ar thé neasurenvent dars,
rarifbess of whetier i price & divesty observalde or celemeated wsing analler valusion wenigee In satinating the fur e of an asse o 8 libilioy, de Comparny mkes
infc acconnl the chamizteristics of e azset or labili. if madket participane: would ke fede chamemnisics int account when peaeioyg the assc or liabiling ol he menssrement
date. Fair value for mensaromant andior disclamire purpasss in these Snancial stlzments is deiermined on siels i s, xoepl for densing wansactium: that are within the seops
af Ind AS 116 — Lestsis, mnd messsiienaents Uit have some similieimes ta fir value hut are not fr vadue, sch o4 oer resliable valoe in lnd A% 2 - [nvertories of valtie in ise
in [nd AS 36 ~ Impairment of Assets.

.3 Functional and presemiation curremcy
These Enancial statrnents ans pressubed in Todian Medionud Bapes (*07), which is tas Cempany”s fanctienal cusreney, All pounts bave b rounded 1o 1he esrest Lakhs 't
CHLEG |, evoept when atherwese indicared,

Lt Summary of Significant Accounting Policies }

The sipiffcant aceomisling pulicses upphid by the Campasy in i prepasstion of it finarsial slalements ae lsted below, Snch accountmg policies bave bea applisd
comsiscady o all the pevieds presented in thess fnancial statements, unless seherwise indicated

A Curremid versns mun-current clussification

The Company presents asscrs and dabdlisies m tha balsoce sheer basad on carmemy’ nen-correst chissifizatian, An asset is clessified as currend when it s

i Expocoed 1o be realised or ntendad to be sold oc consumed in nocmal opersling cecle;

b, LIt primarily for the parpose of tradies.

& Expecied 1o be reailsed vothin tachee manths after the reposting period; ar

& Cask o cash equivalent unless rescricted G trewye esclionped or nsed o seitle o liabistiny for m beast Twebve memthe after the reporting prersed
Al piber asseis are classified as non-cument.

A hiabilicy 16 classified as comant when

£ I isespected o he sl in noomal operaung cvele:

. [visheld promanily foe the purposs of rading;

& Wis e do be semled withZn twehve mvomahs afler tie reposting peniod; ar

4. There 15 no unconditional vight ro defer te ettlement of the Gabality oo lanst weebve months ofter the reporming peried.

Thee Conpany chassfes all oller lahilities 25 non-cument.

Dnedierred tnx assiets wod link<lines are classified & ronecurrent assets amd mon-carment bl ibies especively.

Thee opernbing cychz is he 1ne bebwien te 2oquisition of nesels for pracessing sod their sealizsion i sl and sl equivaients, The Campany hias identi fied twelve moniks as
it operating cyele.

B Properiy. plant. and equipmenl

Prapesty, plank sl equuapmest are snted on coss of soquisiion of copstracten les accumulated depreciatian and in painet, i any. For this purpose, cost ineludes dezined
wost which represents the carryeng valus of prapery, plant and equipment ecompiasd 65 al st Apl, 2015 mseared 55 per the peevious Generadly Accepted Accounting
Princaphes (GAAPY. Cost includes all disect coas sl expeadibures incurred b bring the assat to it wocking condiien md beoation for its intended use Bormowing costs
soecurred during the period of constraction is capalised as ot of cosl af gualiBene assel,

A it ol progerty, plond wd cquipment |5 recogmised as an a3se il i is prohable that fumre sconomic benefits ssocmted wits e e will tow 3o the Company 2nd it cog
can be measured refiably This recopmion prusciple i applied s coms mowrresd indtislly e soquite m it of peopersy. plant and equipment tod aléc i coms incwred
sutlmqwi}l ter add o, repiaes pen af, Al aifi repair and mannlenace costs, mclsding :':w mi-:‘ing,, are rc-cognig:d m the gaement gfpmﬁq and Toze as imcormed. Wi
2 replacement occurs, the carmying value of e replaced part is derecogrizsd. Wiere mn item of property, plant and éguigment oomprises mogr components having differem
wsaehiil hves, thiess componrila aro secodined For o3 depacale ks

The gai ar loss ansmg on hepasel of an e of property, plad and squipment @5 determined as the differonne betneen sale prosseds and carvnp sahie of spcli ibem, o 1
necopnised i e staszment ol prod and s,

O Dol nssets

[rrtan,g'ak asely e simied &1 ook ﬂfd.uqui‘ﬂ'l'irn ar cunsruchon lesy scoomslaied smomamon and ir'npui'nnpur_ it nny. Far this purpose, cost includes deemed cost which
sepresznts the Sarryviea valee of intangable asses recogaced as ol Ist April 2015 measured as per the prevames Generally Accepted Accommtine Principbes (GAAR) lolarisile
asgets puschased ane meanared st coot &t o the dese of 2equsian, @ snplicalsle, less sccamlmed mnmrisdion sl sccumukaced inpairment, 1 my.
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0. Depreciativn amd amngtisatinn of property, plant and equipment and inGangible st

Dizpreciaticn an ofl assers comnzences from the: dates the et are pvailable for their inended use and e sppread aver thetr estinated yseful cconamie s or. in the wse ol
Bl aissels, over e kease poriod or estinesied wsehel Nife whichever is Jess The cctfiased el lives of assers and residiial vulues are reglarly revicwed and, when
BECESANY, ArG fevided

Dregrieintinn v provided o gt lnz melbad sing e mtes mrived o an (b Basis of estinmted vselil Iives given e Schedule | of the Companess Act, 2005 Estinans]
useful Tk (vears)

Mahare Lite of Assets a5 per Schedube 11
16 veats (Lawer af penad of lease
Lernselacid Improvements . teren and estimated usedil fifz ol
ASREAED
- Datw Procesing Mackises -
SeTvers 5 years
Lompatiiss § yoars
Frmnizwre imd Filtiaps ; T y=ars
= Office Bouipeieal {=licling mobile handrers) § yomr
- Dcbiks Handsas T yeirs —
- Puymert Deviess (3 orefim ) (Refer Note no. 51} I woar
- Fayment Davices (08her lamn Mogefim Y years
- Wihicles Eyenrs

Aspets valum up ta 735,10 are filly doprecisted in the year of sequisition,

The estimated useful fife of an identifiable imengille asset ¢ hased on a number of factors melnding the effects of absodescence, demand, compesition, and otier scopamic
fncrons Jsuch a the sability of the ishestry, and Lnown ticknndomenl sdvances) and fe Jovel of mainlenmce e penditines reguized 16 alain the expecicd lisdure cash ilopws
fieen fhe asser

Intangzike nsaits ane smoctieed pver their respeetive individval estimated nselil lves oo smaghtling basis, Fom e dele i dhiey nre nvnibable e uge, In cate of conpales
software, s Company has estnated wsefd life of five years or less

Intangilde asscis Estimsiled wselul life
Comparar soiwane (O1ee) 3 Years
Crmiputer sedlware (Sue] T Voars
In-howise develaped saftwars ~ 5 Yeurs

E. Borrowing Costs

dormowdig costs directy atribunbbe 1 e acquisition. construction ar production of an xse it necessarify takes a subssznal penad of tme (o get ready lie its meended use
o sale are capitnfiser a3 part of the costal the 2sset, A% otier borrawing costs are sopensed e penod in which ey geur. Tharroawiing o comsist of intered smi oiles
costs fhal an enlity igours mocommectien with the hormowing of fusds. Borrowing cos also imclades wxctange differences wo e sxrent reganted a5 an adjustinens o e
barmowing costs,

Angillery costs mcurmed i conneetion wiry the amangement of bormewings 2oe adjusted with the pocesds of the bomrwings,
F. Impairment of son-financial assees

The Cwmpany assesses. at each reporting date, whatlier there & m indication thin an nsset oy be fmpasred. IF avy indicarion exias, o when dnnas fmpadrment testing fior an
assel i3 requared. the Company estimates e aseet's necoveralie wmonst, An asset’s recoveroble amourt is she highar of an assels o Cele-peneraing nni's 06U Fair valise
less costs of dispasnd and its valise W use. Recaverable amours is detenminzd For an iidividual siset, urlass the nsser doss ol generate cash inflows thar are bwgely independe
0 v froon eiher nssets ar groups of sects, When the camying atseunt of an st o D0 evocsds s resoveratle amount, the asset is considasd L and i5 vt
down [ s recoveraile amoenr,

1 assassting: virhg i cse, e estimaied frure cash fows ane diecousted b sheir present valie vz & pre-tay discoams rate that reflects surment marke s sessments of the g
vl o maey and the risks specific o fe asset. Tn deermining fair valwe les costs of disposal, recen: markss wanzactions are tken irm accoont. 1706 susl S ctHon: can
bu ideanified, an appropriate valuation medel is wsed These cloulions e comobarnizd by valuation muhiples. quoted share prices ar pubicly mded cnpasiss ar sher
availible fiir value mediowiors,

Ingraieraent osses of comtinaing oparationg, iscluding iibpaiseis oa cvenbories, are recopniscd in the stalement of profitand loss

For mgsats nn sszsament is made ol sach reporting date -t detzrming whaller there s an mdicntion thir peevictsly socomised impairment lossss v lerper cxist o fave
decremsad [Fsuch uslicanen sxes, the Compamy estinaaee the assch's of COUs recoverable amous, A previtusly necopised mnpamnent boss is reversed only if there hag
bean a change in the assmptions ased m delenming e assers eoevenabls amount since the last Impairment i was recopmised. The reversad is lnited 20 that e cEming
arnaut of M ascet does not exceed (s recoverable smainl 1o soeesd e camyim amount that woukd have heen determined., oer of depreciation, bad o0 apairment Toss
been recoumised for the nsset in prior years. Swch roversal is recognised i the Starement of Prodin & Lass,

G Inventories

lrvvemimnias are valsed as flbws

Ieveionies are valsod al lower of cost sl net reah sablz value,

Costs mensrad i bringng each product o i present location md coaditien are acemmier fir 2 Mllows:

Viualed goodds: cost nchalzs costof purchase and other eoss, net of GST Tnper Credic, incurred in bringmg e inventonies to their present location and comdition. Cost i
determined an FTFC Basis

Met reabisalibe viliae i e esloisded sellig poice in the grbinare covcse of business, less ilie estinated costs necessary 1o imike te sale

Frovision for cost of sbialescence and iher ant=sipated losses, whersver canaidersd necesssry, are recognised in the books of account,
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H. fevenue Recognition

Sabe ul drianls

The Company recopnises revenue at masacthot peive. when it subslies o perfnngmee obligation m accondimes wigh the providens of conmract with e cosomer, [Levenis
somvands safisfation of o perlommoce oblfigation is mensured i the amaunt of mamsaction price alfocated (o tn performiusce abligasion. This is achieved when:

*Lifective control of goods aleng with significant risks and rewands of ownesnahip s been transforred b cusmes
*[the amourd of revenoe e he mensred seliably,

[t i probable that the ecomomic henefits nssociated with the transastan will fow o the Company;
* e coms icuried o e be inoerned o respect of the rangection cae L szl rakinby,

Trnwsazhuon prce seprosems net value of peods ol services pravided 10 custamers after deduiiing fon certain incennives sad setums incladog, Bt ool loed o discounts,
volimme rebates. cie. The Company considers shupping and handling sctrvities as costs to fulil e promise to trnsfer the relaed products and the castomer paymems far
;hjppr'ng and hiamdling: costs are recocdid g8 a componet of revenus.

Tmeoine from services

Fevenue G finech services such as deomestic money mansfer (D8AT), ABPS, BEFS, C8IS. Top up rosharges oo, e Fettgnized when e serveoes ane neionlby rendersd e
el tuine basis.

Tuberesi mcome

Indgrest ncome from 3 financinl asset 15 recognised when it 15 probable that the econcmic henefits will Bow 1o the Cempany aivd the amount of imcome cm be mepsured
telisiy [nten=t meme 15 genied on 4 tme proprijonate bases, by caluence 1o the principal cinsranding and a1 the effsctive iHeres b applicable, wiich is the rafe that
exactly discounts esimased forre cash reosipds traeh he sxpacted lifi of the Ananeial stset o that aosef's ret CARTY N ineune oe initial Tecogiition,

Divilends
Chviddend inconie 15 razagrusad when the compzne’s right 1o receive dividend 13 comblishsd

Goads and savice m (GST) un above, wheoever spplicable, i3 met veceived by the Cranpiainy i i1s own acciuml. Tather. it i e collosted o valule added 1o the ponels ml
services by the Conspaey en behalt of the govemament Accorlnghy, 1 s excluded frem revenue

I. Fureipn curnencics

Transachioms in lieeen cumeacies wre rezorded by the Company & their spective Rnctional curmoncy ar s exchinge mates preévantng al e dode of the mansaction s
cualifies for cecogrilson, A7 the reporting dave, Moerary asess and liahilities derominsted i Ferevgn curreney are reszted al e exchange rates proviiling,

Exirhange diferencs unsing on seulement of translation of masstany items ue reesgnised o the Stasment of Profit & T s wit ilis eneeption of the Ellowiog:

- Exchange differences an foréign enmrency borrowings included in te berowing cost when they sre regarded ns an ndjusment 1 ntesest axsts oo hoss fareien cunancy
brrowings,

Yun-mmﬁﬁtl‘_" v that are measared & histarical cost in g foreim curmency s trimslated using the exebange rates at the dete of inilial Fasactons Rlon-menatiny nsms
ez il far valie in 8 Breign careney are mmslated using the exchanss rates at ihe date wlen te fue vobos i3 doenemaed

A, Imcoane Taxes

Carrend f1x
Cuirvem lax asscts and Tinbilities ane mensured £2 e andust axpecl to be reoovered fom ar paid i e Bation aniborities. The @y maes sl s Tws need in compise the
aniiunt are i thol ane enneled o subsntiveby enacsed. s zhe nepoing date

Curtemt tax relating b iterns recognited dotside statesnent of profit o loss s reognised paide saement o proofit ar bass (estlsar in atdier compeehensive inesme or i squein ),
Current tax ftems ane vécapnised in correlation to the underlving ransaction either = 007 or direstly in equity. Maaperes persadicaily cvaliares posiions taken in e tix
e witls respuct b situatong in which sppdicabls tax repulations and sliect tn interpretition ond sstblishes provisians whire BpProTidte.

Curvent s asiets e off5en sgiist cume e lsalives o ad eoly of, o legaity eoforeenble nght caests o sel oF tie recogvised mocsmessod tene i an inwsion giser o el
an a et basis, or to realise e assel and el the haluliy demalianeonsty.
Il

Deferred ax is providad using the lablty neeshod on weopoesey diflerences berween the ax hases of ssses and Tabiliies and their comying amomnis For fneneed reperting
purposes af the reporting do.

Defermd o assets are receanised for all deducnble lemperary dilferensces, the carry Forwend of winsed tay ersdis and any amuesd s fossee. Deferrod 1oy assets me
recapnised to fie extent that it is probeble el heabie pofin will bz welable sems which the dedocnble mmpoerary @fsences. and the camrs forward of unised tax credits
anid urusad tx Iosses can b utiticed, Deferved o lsbniines e penerally recopmised for all the mxabls fempeeasy diflzrences,

The: canying amaount of daferred x asvats 15 reviewed af each reporting date and reducsd 8 the oxtent that ot is no knper probable thar sifficiear toable profit will be
available b allow all o of the defred e osse o bewithsed, Unreespnised deforred m assens are resassessed an cach repoing ke and sce necopmised o e exten; i
it b e comnee prabable this fature toxable profits will allow ths defered e asset 1@ be recoversd.

Defernad tax nssets and liabilities ars measured a1 the b rees that are expectsc le apply in the year when the asscs 1s realised or the ksl == seitled, based on tax ates {and
tny D) that hove been enncted o subsientively enaced af the reparting dess,

[efiermad fave relating o ibems recomised coside suement of profin o loes 18 reeegnesed oot statement of proft o koes deitlses i other comprehensive insome or in et
Dieternsd tax snems are recogiiseid i corralarivn b th wider |y Wassactin ettt n 00D o deeally in eqiity

Defrmeed tnx ssete imd deferred tay liobdliies ars offser if 2 kegalhy enfoarceahle right exists to set off curvenl 145 sssels ol cusmenl go labiBie: ol the Gelomed mes reiate
# the some tovabde conicy and the sanse mxation asbyooy,

MEAT credir 15 recommised a9 an asse, whanever thers 15 comymeme evidence Hat the Company will piy normil inceme iy dunag the specitied paricdd. Tm the year in which
the Micimum AMermative s (MAT) crechl beoamies ehipbde in e rseopriced is mm asss, e sl asset is crented by way of 2 credit 0 bhe g#cment of profit ind Inss and
shawn as Deferred Tax Assels. Tha Compuny raviews e same af gach bakance sheet dabe snd wistes dowi the carving amoomt of Defermed Tax Afzes o ihe extent thers s oo
benger cozvinng evidense i the efficct that the Company will pay novmal Tncone Taxs during the specitied period
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K. Ermployes henefits

Shari-fecm Bemeil
T vnaliseoumted et of shori-em emploves benefits cxpected lre ] o0 swchomnpge £ e service rendered by enipluyees e reagised dunng te perad when il
empleyce rendess the services,

Defincd cqueyibygion giins

Retizement benefit in the R of povident find i & defined conmribytion scheme. The Campany has n obligstion, olber fhas fie coiEntion pritytle 10 the provident fimd.

T Counpaary. necaymizes contribusion gayable 10 (e provident fisd 2ebeme and Stats Plags aitinely Emplovees: Stane [nsarmee Fuad, o5 an expense, when o snphoyes
renders the reded service.

Fampeary”s cantribiizion 19 Provident Fund is mashe o acoorbunce il the Starue, and are recopjiised s 'an sxpwese whon emplvies Kive rendered sevices entitling them fo
che comanibLic.

Dufined henefits ol
The Company aperaas o defined benetl pratuity plan in India, which requires conrbatons o be made foa sepaniely admirisced Risd. Gramity 13 2 defined bensfil
afilagnlema

The coat of mroviding bonalits avider e defined henefit plan iz detemined wsing the pregeciod o cradil mwaibod by senirsl valeer af sach vepatingg daie b 1espoct of poat-
refiremant bencll fe-visamements compnsing of acoiarial ging aed losses, the effectof the asset cering, excludirg amovats ingloded monet inseres on the nel defined bametit
labihiy and the remirn on plim azsets, oo cecomeisod immedinshy i the balance shoer witl a ciwmesponding defin o crelit 1 reasined carnings Wroigh O in s period i
wiiichi they seeur, Re-measarements e aot reclassified o seement of profit or s in eibsequent penods.

Pasl service cost s Tecognisad ac an expense when the plan amendmend or cunatlsient ecurs or wlen aay relansd restciurmg costs or lenmnanon benelils are recogmised,
wltichewar iz zmlies

Chier bimgz-form bepplit
Aceumidated beave. whicl is expected b e bl within the nest reelve asarsbe, G trested a2 shoit-tem einplivyes hemelil, The Company measures the expected cost of such

absences ns the additionsl maoucs that it expects to pay as = result of the vnised ennitement hat bas accomulacsd nt e bakiece shast date Actusrinl paine! fosses an the
comipensated absences are ummediaely taken 10 e sibement of poalit o hoss and are sot dedored.

L. Linses

LCinapariy ax n lesser
The Coripany assossas 1§ i comiric! is o conding o leaes at inceptica af the anfract A canract is, o conting, o lese iFthe Lowrnet comveys the sight to control the uss of s
iclentified agser fora perind tive in exchanee for considaration

The Compamy recosniae a right-otuse asser and a bease liabilit a0 e commercement date, except for shoclenn leses oF teelve montls or kess and benses foe which the
undecking asect i5ef bovwe valus, wiuch ire axpensed in the silement of OpCTALONS on & Straight-line basis over the lease leem

The lease li-\l!i:'il}' Ei-'ini‘ﬁlﬂl:’ easied bl ihe prreweml wolue of due lemse poyments thar are not paid o the commencement date, discounsed usitne i palgrest i inpdice in the
fzase, or, 1o resdily determanabile, the incramentall bormowing rate spesithe 1 the Company, term and sumaney of the comtrmct Lease pryments can melode S pAvTIEE,
wnniable payenens ik depend on g index or i Ricwn st e cominesconeil e, s well 0 oy extensten or purehase aptions, §f the Cotpstay 5 ensoiilly Cer@im ©
enervice these optiong. The e liabiliy 1 subsequanty measured 22 snartized cost using the effective interest method snd remessuned with 2 comesponding adjustment i the
sedted right=oFuse asset when Hhere is a clompe o Gl bsse pevoenis m ause of renegoracion, changes of i index or mbe or in case of P sdeaimneis of opbinng.

The right-of-use assct comgeiacs, a1 inception, fhe initial kease habily, sy minal divect coss e, when opplicable, the ahligtions o sefurisich e asset, lea iy iscenlives
e by thee bedgors. The right-oFuss asset is subssquanihy hepresiated, an n simight-dins basis, over the leass teemn. iFthe lease transfers the awnersip of e wce yving ssse
et Comprang ot tlee e F the benge e o o the ot of the righs-ofuse assa roflacts Bl e lestos will exercise o porchase option, over the estimabed ussfal life of he
mdlerl g asaet. other dare also sulect 1o lesting For impairneen i thene is an ndbicanoe fic ek, Variphis loxes paytments mat mchaded in ihe messmanent af e lease
sablities are expensedl t g Stilerent of Profit & Losa inshe period in which the evenss or comditious wiidh frigper thise payments seeur,

Chmnpnmy % o lesanre
Lenses o which the Compeny docs nat taister subsnialiy all e nsks and rovends of ownerslip of an asser are clagsified as operative lenses. Rental income from openiing
‘ease shall not be siaighi-fined, i ascalation mrepnls iz in bne with expected inflationary cost. Initial direct costs incurmad in megotiating aod arrunging an operating lenss are
aitded 1o the canying amount af the keased st und recopiased over (he Dease tenn on the samc basés a5 rencsl meome

Coontneent nenkals are recoymised 8y reverue o the perad in whicl Py arc camed

M. Provisions, continzean labdlickes aod contingent nssels

Movigions are recegaised when present obigitions os @ result of a past e will probebly bend 1o @0 mutflow of ssonomic resmiroes and amaunts sen be estimassd reliably
Timisgs or snwunt of the outBow may 2ill be uncertmiz, A prasest obligation arizes wisen thens iz 3 presance of 2 beoal o constrictive commitmant 1t has resalbed Frarm past
enemls, G exmimple; begal hspses or oneroas eontrebs. Provisions are st secogmised for future operating loeses,

Prowigicns ars measwred 20 the sstimaber expendiiine reguined 10 setile e prescal oblihion, bassd b the most retable svidence available an the regntingg date. mchsding the
risks and uncertaimies assocered with the present ohlgratton. Provisions ane discounded 1 edr presens vahies, whers the Bme value of money is material.

Aoy pettibnicsenvent that the Company can be virually ceriain o eclleet from a dnrd pary with 1espest io e obfigation is recogriised 23 2 separae szt However, this aseet
oy e esceed the mneang of the reloned provizan,

All provisiens e reviewsd ar each reprating date and sdsusted to reMect fhe cunent best ssimoe

i il ez wlere the sontlow of ceenipmes resources as a el of preasnt ehligamons 1 congidered mpuobiabls o ramabe, no Fability 5 revopmsed
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Cantingent liahility i dischsed G

* [Paggibile shligahons which will be confirmed anby by finare svens not wholly within the conred of the Cempany oo
+ Prisent abligaricns ansiog from pass sy where o s ool probnble Sel s o low of resouices will i vt to st e obsligmaion or a relialbe sstunnte oF the anom ¢
the obligstion camst he mads

Continzont fssels are nol recaymised. However, when siflow of ecommie bemefis is pranable, related 24564 15 disclossd.
N, Farnings per shire
Biasic carmigs pet squity shane is computed by dividing ner profit afier a5 by the weighted averaue mimber Al equiny sheres cutztanding ducmg the year Diloned amings per

sty shame i compted by divicing ndjusied s prolr afier by e agresse of wisiglied e number af duity shares and dilitive posentinl equity shases durieg the
VT

12 Cash amd cash couivabenis

Crasly anel sk ppuiventient o the balunge sluey SURTpEE Gashar ke and o baoed, eleques an haod ard shoctstenn deposits with 4i gl sty of three mcsihs oc less.
which arz galyeet o2 msign Gzt nsk of ghiasses in wbie

Far the purposes of s Stnzment of Cash Flows, cash and cash equivaks is 2 defined ahovs, net of outsranding bank cverdifls, o the balance shest bank averdimis are
shawm watlin barrowangs ie cument liabivliss,

P. Fair value measurcment

I devermaning the fair value of it fimcial manoments, the Comipany wses & varieh of melbods and dsstunption= ihat e based on maser conditsons aed risks exstng on
watial gecomuition and ot each reporting due; The nethods used to detooming fair vilue inchide Giscaimbed cazh T aiialysis, evmlable quoted nzarket prices 2ad dealer gumes
Al sl ol assessangs Ber volus result o geeral sppeasimetion of vakiz, s sueh valae tery never senelhy be realized, For Brancial asses and abibiies It g wilkin
cue year fram the Balanee Shect diee and uwhick ure vee carried a1 filr valns, te camying amosnts sppeasimate frirvalus doe ta the shoars matrity of these inslnamonts

e valne is the price that would be recelved o sell &n asseror paid b eransfer a bability i an onderly omsaction between markes participants & the measurenent dafe,
reardiess ol whether that price is directle abservable o esnnated wsang anocher vl eehnique. [ cstmating the £ valiz of an sset oo o babilapy, the Company takes
ol nocount ths ehasacteristics of the asset or liability, §f market pamcipants woukd ke dose caracensies in acoount when pricing the asset ar Enbdlity ot the meagusemeet
date.

T anbiliniom, fur fioancial vy popesos, B value mdeasinements e careporiied ol Level 102 o0 3 lueasd oo the degree to wiich the inputs 1o dhe e calue
mansirzinents are obscrvalis and the sigificance of the inpsts m i Dir velws meeasurement it enboeny, which ane descobed s Gllows:

Laveel 1 impaies are quated prices et asset valwe Conadsusted ) in active marksts B dentical asess or labalisies thaf the conpany cai azceess a1 the measorement dats:
Lewel 2 mpits ore inguts, other than guoted prices fusadiusied) included within Level 1, that are observable for the asset or habiliry, gither divectly o indimectly, and

Lavel ¥ mpats are unabservable inputs for the aszct or labilin.

k. Bepmeni reporting
Cperasing segments ars reparteid i @ mamns cotsisdent willy e miomnl et dene o the chief operating decisson maker, The board of divsctors ol il Canpmy has been
wiemtified as being the chicl coeramng decrian maker by she Manayemens of the Compeny. The Campany aperates m a sinpke aperazing seEment ard pRostaplbcl sepmers

K. Fmapcial instruments

lnitial recogmitiomn aml measarement
Finmncre] assers snd Ginanead Bakdnes are recogmized when the Campany beconpes a party 1o the comtraciinl peovisons of e Fnancinl ingreeent, Finmeial instoment
(except orade receivables) ane mcasured indtially at fair vales adjnsted for smescsion costs, except for thass caried  fin- valoe theouph profit or loss, Trade receivabbes are
meazuril it their orrasstionr price unkess of containg @ signifiant francing companen in scoordance with e A% 115 G pesing adjustments ernbedded in the covract
Subsequent mueasuremant of financial assets amal Enancial liaklities is descnbed below

Subsegueni messuremenl

L Figaneial agsets carried at amrtised cost
A Dimmial assel 18 ieoasued al e aortised cost, iF both the fallowiog conditions arz et

*  [The asees i beld withan o basness model whose chjective 15 1o hold assets for collzoting contractes] cash fows, and
* Ciomtrenanl rermas of the weact gmve mae on speeified dates w cash Sows that are solely payments of peincipal and interesd (3PP o the principel i fing,
Adter mitinl measurament. such financial sasets are subsaquenthy measured & amortised cost psng the offective inersst rae (ELR) methed.

ii. Investments im equity instruments

livestmants (o cquaty instrumeals, where the Cempany has opsed  classl such mstnements & fnr valoe through - ofher comprebansive income {FVOCT) are messimed ot fir
value through otlver sompreiensive neeme. There it no recveling of the seoanes from OCT m P&Leven on sale of invesment, However, the Cenpasy may wmsfer the
samdazive gain or kess wilkin cquizy. Dibsidends oo Such invcibments are recognised in poofi or boss witess the dividend clearly repeesunts & recovery of pam af the cost oF the
nvEsimiEnL

iii. Investment in subsidiaries, associates and jolnt venfure

kst m subsiciongs assocutes andl jount venmre gre measred iially o costs. S absequen wonital secopiition, investment in sebsidisries. aseociates and joant veaure
are siabed at gost less impainment Toss, if amy _
lisvestment in sabsidiarics. associzws and joail ventars are deevogmand whea tliey are sold or ransterial The dilleremcs between the net proszseds on saks and the carving
amourt of te invesoment i3 tecapised mosratsmeat of prodit and lies m the ves of derecopniticn
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iv. Fliameial nsseis at Gair valoe throosh Profit & Loss (EVTIL)

Finnancial assels, which does not riect dee critenin foe categoT a5 at sanclizsd cost or as FVOCT, are glassified a at FYTR
Finamcial aseets imcinded wathin tie FVTPL categary st nusasred ar faie value with all clisnges recognized in the Statement ol Faodil & Losa,

S Cempasad Financial Instroment

The ereppoment pars of conpound nsraments isssed by e Compamy are glassificd separalely o finaneial lishilitics md equity in aocordamnce with the substance of fhe
eomtractiuil s gpeicats and th de finbons of 3 firmncial lizsin and an ity mermen Conversig sption G will b send by e exchampe of a finesl amoomi of cash ce
anather fimancial asset lor a fixed mumber of the Company's cwi BuIty IntrumETls 1 mn equity insirumest

Al fhe daee of igsee, the fair valee of te linbility componert is estimnlzd usirg the prevailing markel invereat race for similar noa-corvertble insmuments This amount 4
recarded as & lishility o o mortiped coel bass using the effactive hmmﬁlwnmmmﬁmuruhm1mm'u minnarity date,

The eotntrssan aptiea clossified & equiy is determimel by eleifaciing the amsisnt of the lizh ity compones from e S value of e connpminl Esnonent as & whole, 1l
womension sptian chassified s equily well remin in cquity mil the conversion opms is exercized, in which case. he balance recognised i equity will be transferred 1o other
cimnperent w7 e, Wihen the conversion aption remaing mmesercsed & the mamity date af the convertible nate, fve balance eecemased eqmity wAll be manafaned e
remined exrmings. Mo poin or less 3¢ recagnissd i prefil ar loss upon coversion or ecparatian of the coversion opticn

T. Innpairment of fmancial nssets

far nesardance with Tnd AS 109, the Campsany applics expested credit ke {ECL) modsl fie masearement s recrematgn of ifasmeent does far Guancial sssels. BCL i3 the
wiighted-average of differance bepween all consrseisl cash Bows thit are e 8 the Campany in scoidang: with iz contract and 3l the casl fows shar the Company expects
s gl discountcd af e orginal effective interes rate, With Fic respadive risks af defu fzzurring as the weiphis, Whon czimatmg the cash Nows, b Company
wonsiders:

=Ll cunsrssioal terms of the fnaocial asets (including prepayment snd sxeasion) sver the expected life oF the nsssts
~[Cash. Aows from fie psle of collateral kald or other ersdit cohancemessia thit s inteernl e the conmactusl teoms

i) Trade receivables:
Iy regpect of trade receivables, the Company sgplies the simplificd appronch of d A% 109, which requires measurenvent of boss alkowanoe @ o amame equal 1o lifstne
expeehed credit losses. Lifsime expecrod credit losses are the expected crodil losses thes rosuls S0 2l prvsible defalr everts over the expected life of a fisanciad instnimend,

i) Cerher fimomeial ussets;

I Fespect of' it auver finarcinl aspets, the Company issssses T the coedic rsk on thase Mnanelal assets bas increased signaficantly snee initinl recopainen, 15 the credit risk has
et increased simificandly siace initinl rezagnition, the Conpauy memsures e ks allownpee i & amoumt equal fo | Z-nwnihexpeesd credic loagoa, 2050 & an amonnt egual io
the tiferime expocied coalit loasws.

Wl otk ihis npsessment, the Company w=es the changs i he ek ol w defin ocruring over e expacted life of the foinonl asset To make (ks astesment. the
Counpany compares e risk of & dafimlt cocornnge o the fnancasl aiect as at the halance shost die will the misk of & defult cocurming on the Gnancial usset ns ot the dane of
imitial recognitian ard comsilers rensonnnle and supporable mformasion, hat is availalis wills uadie sas or cifor. thar is indicative of cunufican inorenses in oredi risk
simce mitial recogninion. The Company assumes thiat the credil fsk oo financinl zsser has not increased 5ignificanthy sises iitinl récoprition if the rancial assat is datermined
o have loww eredil risk at the halance sheet daie

i) De-recammition of Finarcizl amsees:
A fimarsial sset s pnomanly de-recogmised when fls contraciual righis i receivie cash llows rom (e asser have expired or the Camparty haes ransiarred its rights 1o receive
cash flows frea the assel

iv) Men-derivative Tnancial liabilities
Subsequent mseasurement Subsequent to indt el recogndton, all nensdervarive fnascil haldltes are mensared o amonzsed cod wang the effctive imered methad

De-recognition of Hnancial Habilities: A fnancinl Dabiline & de-recognized when the ohlipmon aeder tha labiny is discharged or cancelled ar sxpires. When an existing
dmmcial Linbolisy &5 replaced oy ancther from the sanes leisler an subssstinlty different ienne o the 1 of an sxisting lability ars substainlly mpdified, such an sxcharge or
rrodifiztian is treaied s he de-racogninon of G ariginal Habiliy sed the cecopmitun of @ new linbility. The differsnce m ihe respective camyins smmoumis i recomisad in the
snutemennal profit oe loss

Offsetting of fnandal instroments: Firancisl aseets ad Gl lokbnbiees e offser ad e net srmout is repeaed in: fhe betance sheet iFihers 13 2 currently enfarceable
legmsd right to offser the recoenized amounts and there iz an inkenzion to setle o0 3 et bass, to realise the st and setie (ke linbilites simulcaneoysly

U, Right of Use (RO Assels -
The RO ass=ts comprise the: initial imeasarement of the corresponding lense labilin, leate payments made at or before the commencement day and amy initial divect coss,

They e spibeegquently measured at o0s less secemudared depraciation and sigurmet bowses

Whenevee v cimpiny incars an abfigadon for coas o dismantls and remove 2 lonsed assel. restore the site on which it s oeared or resioee fhe underlying 2sset 1 the
canditian required by (b beiis aid condiion of the ke, oprovision is recoprissd and messured under lnd A% 39- Frovigions, Contingsent Lighilides and Cootingent fuzmets,
The: ¢osts are inchided tn the relsted right-afuse a5t




Spice Miouey Limited (O TN DL 2000 LC L dE)

Regd off- 622, 0th Floos, I,F Tower Jngola District cemere, Mow Dellil - 110025
Mok Lo ihe linnnelal satements as ok and for the vear coided 31 March 2023
{Rz, dn Lakis nnless atherwise stated)

ROR gasers are depraciatad over the shocter pariod o the s wenm and weefinl life of the uederying sset. 1ihe sompany s rosonzaly cenain 1o evercise d pochise splian
thex mgrivtofomse asect is depreciatad ouer the enderhang asset”s ussfial lifi. The deprecisstion starts af the comimencement e of the lease.

The ROTT azscty me presented o 0 3cparate Ting i fhe Hulanes Sheer and detaile of assels are mven BOU oote andar “Sotes fiseming pact of the Financinl Statment™,

The Compim applics Il A5 36- Inpsioment of Adsss 1o determing whethar s right-ofuss azset i wmpained ondd accouts far 2oy akatslid mpoiEnenl loss as per e
fezougting policy oo *property, plant and equipment’,

bt peerienl cxpediont, Ind AS 116 panits ) begee nid b senarale no-loss companeits when ket of the pmaneits is tot avaibibile betwsan the o coanpooents, and
instead sccamnt for oy bease and associzted sion-lease sampasmts as A sk anangament, The Company bas wsed s pragtical cxpieden

Butierrian and termaingtion aptions are ochided in many of the leases, T deteemming the lsise e she msgeent considers all Eacts and cireumsmees thal creats an
CETRIMTIIG INGntive 1o cxerois: i extevsan opion, oF el ceereise o sermisatan Apgion

. Sharc-based payments

s pgimpiny secdgises companstion wxpense relating 1o share-bassd fertketit an staement of profit and loss wsine foicvalos o sccordmee with Ind A% 102, "Shiare hased
Payment®,

The Conipany initinlly mensures the cost of equity-ssifled mansscions s employecs using Black and Scholes model 0 determing the fir valee of the Halwliy encirred.
Esrimsting Gir walie for share-beesed pavment bsactions requises determination af the mist mpprapeine valuatian mosdel, which is dependeat sn the terms med conditions of
tae grant. Vesting caisditions, other ihan merker conditions Le. perfonmince hased condidion are not fake: it acconsl whes estimating the fair valse, This estimage alss
requires detenndiiation of ihe mos apprepriste mpurs to the valestion mad includinge the expected L ol v share opion, volatility and divdend yiekl and making
ansurEions abau them, The assarpios and models used for ossimating fiir vabog for shars based payinenl Tansactions are dischssd i noge 39,

W Business Combingtion ander O ommon Codirel

Coanmae contral business combinalion means a busiess: cambination. involving entitics or busisiesses i which all fhe conbining cnbibes o husinesses we ullimascly
controdd by fe some paiy ar paotiés hodl befone aitd afler the business combirsion. and 1ha il £ mes iransitory. Busnes: combinations myelhing eattics or businecsss

urder comion contmol sholl be sccounted for wsing the posling of interests method, The aswets and Tabilies of e stnbiming eofities are reflecred an dedr carrying amaiss,
X Sendards issued bt nue yer effective

Mimistry ol Corpoeike Affairs {"MOAT) notifiss pew standard or smendmns 1o e exisiing siondards ander Conpanies (lindisa Accounting Standarils) Rules a3 saued fiom
e o e O March 31, 3023, MOA mmended tie Companies (Tndinn Accousiing Stmdands) Amentdment Roles, 2023, gnplicabls from Ap-il 1, 7073, 5 helow:

Bl A% 1 — Matertal accoun time policies - The mnendimens madnly rebated 10 shifiing of disclosuns of srowhile “stumificant accoimiing policies™ i the notes o e Fsancial
stutemminz fe maserial secoonting palicy ddiomatie equinng sompics o refame e BLoong palcics 10 make thém mone “mtiy specific Tkis mmendmen: aligs with
the “wanerial™ concepl slready eoquired wder Imemmational Fieoeil Repeming Stutdards (IFRS) The Compamy does nat expect this amendiment 1o have iy siprificant
it en s Smonacdnl sEement

Ind A5 & — Defiition of secounfing cstimates - The amendoents «jmcly defimion ol “chenge in ascounting esimute’ weplieed with the definiion of ‘asceunhng
estimates’. The Company does no enpect this amendmient 1o have any significant impast on its finnacisl statement.

Il A 12 — Incomie taxes — Annual lmprovements i lnd AS (1021 - The amendment clarifies i in eases.af ransactions where equal amounis of asets and Fabilides are
recopn e oo iitiad recogution. 1hs fnitial recoendtion axemprion does ol apply. Alsa, 174 company hus o v recogmized deferred fios e and dafirred oy linbilin o nghs-
al-use 2isety ol s Tinbilides o has cecoumzed defiomed L asser or deferred moe labifite on net basis, that compay shall hove to recogmise deleared tnx asses sad dederred
i Hishelizies o pross busia hoed o e comying amouat of neht-oFuse asseis el fease Babdises euisting of the beginning of | Apnil 2022, The Company does nes expel ihis
anerrdmient b bave auy sigalicant wnpsc) on ifs finanacial siaemens,
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Spice Money Limited (CIN-U72900DL2000PLC10498%)

Regd off- 622, 6th Floor,DLF Tower,Jasola District centre, New Delhi - 110025
Notes to the financial statements as at and for the year ended 31 March 2023
(Rs. in Lakhs unless otherwise stated)

4. Right of Use Assels

Particulars Building
Gross carrving amount
Balance as at 01 April 2021 181.64
Additions i
Discard Transfer -
Balance ax al 31 March 2022 181.64
Additions -
Discard! Transfer 181.64
Balance as at 31 March 2023
Amortisation
Balance as at 01 April 2021 N 121.09
Depreciation 635
Discard!/ Transler -
Balance as at 31 March 2022 151.64
Drepreciation
Discard/ Transfer [§1.64

Balance as at 31 March 2023 .

Net carrving amount

As at 31 March 2022 &
As at 3 March 2023




Spice Momey Limited ((IN-U72900DL2000PLC104989)

Regd ofl- 622, 6lh Flaor, L1 Vower.Jasola Disirict centre, New Delhi - (10025
Notes oo the financial statements as at and fir the year ended 31 March 2023
(Rs. in Lakhs unless otherwise stated)

3. Dther intangible assets

Conigitt: In-liouse I il
Particulary i developed Tuotal RN R
saftware under development
Software
Gross carrving amonnt
Balance as at 01 April 2021 462.51 1, 318.16 1.780.66 81.47
Addinons 1.580 R1AT R3.27 =
I'ranzder - - - RL.47
Balanee as at 31 March 2022 464,31 1,399,463 1 863,94 -
Addidations 225 84 . 21589 452,48
Transfer ) 12512 - 12512 23589
Halance as at 31 March 2023 565,08 1.399.63 1.964.71 226,58
AMAarTisation
Babance as at 01 April 2021 291,13 761.44 151,57 -
Armnartization B35 222 36 TRI Y =
Transfer - - - -
Balance as at 31 March 2022 351.4% DR 1,335.48 %
Amortisation 2.7 41363 47835
Iranslor 125,12 = 123.12
Balance as at 31 March 2023 IRY.0E [ 363 168871 =
Mel carrying amount
As at 31 March 2022 11283 415.63 325,46 -
As at 51 March 2023 27600 - 27600 T26.58

Mate: [ntangible assets under development includes manposer and other cost incurred for various intermally developed soliware

Intangible aesets under deve l,uﬂmenl Ageing

Agat 31 Mazch 2023

Intangihie assets under developinent < ] year 1-2 vears 2-3 vears More than 3 years Total
[Prajects in progress 216,58 - - 216.58
Projects temporarily suspended 5 - = %
As at 31 March 2022

Intangible assets under development =< 1 year -3 vears More than 3 yedrs Tvtal

Projects in progress

1-2 years

Projects temporarily suspended

Mote; There were no lemporarify suspended projects andéar ne time averrun andfor cost sverrun for the intangible assers under developient as al

Miarch 31. 2023 and March 31, 2022,
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Spice Money Limited (CIN-UT72900DL2000OPLC10498%)

Regd ofT- 622, 6th Floor,DLF TowerJasola District centre, New Delhi - 110025
Motes to the financial statements as al and for the vear ended 31 March 2023
(Rs. in Lakhs unless otherwise stated)

36, Commitments and contingencies

(a) Commitments
Estimated amount of contracts remaining to be executed on capital account and not provided for:

As at 31 March 2023 As at 31 March 2022

Estimated value of contracts (net of advances)
remaining to be executed on capital account 200,62 200,55
and not provided for,

(b) Contingent liabilities

Particulars As at 31 March 2023 | As at 31 March 2022
Income Tax
In respect of assessment year 2018-19, the Assessing Officer has made |4 8% 14.89

disallowanee of Rs 69.01 lakhs o the assessed income in the order of
assessment passed /s 143(3) of Income Tax Act, 1961 and tax thereon
adjusted againnst the Income Tax Refund claimed in ITR and refunded the
balance amount of Rs 7.10 lakhs. The Company has filed an appeal beforee
the Commissioner of Income-Tax (Appeals) on 7 April 2021
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Spice Money Limited (CIN-UT2ZHODL 2000PLC 104989)
Regd oft- 612, bth FloorDLF Tower Jasola District centre, New Delhi - 110025
Nutes b the financial statements as at and for the venr ended 31 March 2023

(Rs. in Lakhs unless otherwise stated)

4ih. Fair values

Set ot below is a comparison by class of the carrying amonnts and Gair value of the Company”s financial lstrmmen|s:

Particulars

Financial assets

Carrving amouit

As at 31 March 2023
Fair Value

F¥TFL FYOCT Amortmed Cost

-Loons (Nonecurrent ) E = e -
-thher financial aszets (Mon-Curment) 2047.07 2.047 07
~Trad; receivibles 190,33 - 1.510.33
-Cash and cash squivalent 11344156 [ 144094
-Bank balances eiher than above 21.577.93 . 21537799
=Lasans {Current) 1.01 - 1.0
=Lther financial assets {(Current) LA1978 151978
Total financial assets 35.4%6.74 - 3849674
Fioancial Tabilitics
-Lease liabilities (Non-current) = =
=Jorrowing (Mon-curment ) 3297 R - -
-Brorroowing (Current) T.154.53 - 715453
-Trade pavables 1.934.98 - 1.934 .98

Lease labililies {Curent) - -
~Other financial liabilities [Current) 2,154.60 - 219,60
Tatal financial liabilities 14.577.99 = IL_I.:EI].I I

Particakars _ _ As at '?I. March 2022
Carrving amount Fair Yalue

Financial assets FVTFIL. vl A mnrtised Cost
-Laans {Nan-current) 9.6k - .00
-Othier financial assers {Mon-Corrent) 1.940.39 - 1,940,349
=1'rade receivables 4,247 .05 - 4.247.03
“Cash and cash equivalent 1033718 - [0337.18
-Bank balances other than above 15.691,04 15691 .04
-1 mans {Current) 300 34M)
-Uther financial assets {Curment) 207451 - 207431
Total financial assets FT TS5 - 37,302 55
Financial linhilities
=Lease liabilines (Non-current) < =3 5
-Borrowing (Mon-current) 3. 188,31 - 318831
-Bormowing (Cunrent) 3415830 - 531530
~Trade pavahles [, 31268 - 1.312.68
=Lease labilies (Current) 3 5
“Oiher fnancial labilites (Cument) 2351432 - 235143
Total financial liabilities 12,167.72 - 12,167.72
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Spice Money Limbed (UTN-TTT 2R 20 L Liise)

Regd off- 622, b [oer,DLE Tower,Jusolbs District centre, New Delhi - 110025
Mates do the financial starements as at and for the vear endled 21 March 2023
(Rs. i Lakhs unless otherw ise stated )

A2. Financial risk nenagement objectives and palicies

The Comipany™s prinipel nuneil liabilities. comprise borowines, tade und ather payables, The main puspose of these finoncial Babilities 15 w0 finance
and support the aperabions of the Comny. The Commpany's privyipal fnancial assets include made reeeivibios, cash and cash epnvnienis, bank balaness,
loens and eaher financial assets Hed desive diretly fom ite operations. | he Lvsnpany mvesnnent i subsidiany compan:es smegsuned o cost

he Compary 12 exposed b markel sk, eregil rigk and hguidizy risk The Company's senior manapement advises oo finanesul fsks and the approprizhe
financial cisk severnance (rmework The senior manasement mrovides assurance that the Company's financial sisk aciivitics es¢ govirned by approprizle
pelictes nd procedures and that finmnesal risks are identifisd, measwad and mannged in accordance with the Compaisy's policies and risk ohjecrives.
Market rish

Muarket rigk is the rigk thaz the fair vilue of (eture cash fows of a Tinancial insrament will Muctunse because of changss in market prices. Market risk
compriees three types of risd cwrrengy fsk iriteres mee sk and other price nisk, such o wquity price sk and commodity sk Finpncial instroments
affeeted by murket risk inchude Inans and borowings, depestts. Company is not affected by commodily nisk and carrency rsk

Interest rate rish

Interest rane rigk s the risk that (e fair value or firore cash Nows of o finuncial instrument will Aociuate becauss of changes in market interest rates. The

Company’s expasure b the sk of ehinges in marke] interect ratss elates prizenly (i U Company s short-term debt obligticns with louting nteres:
rades and foan advanced by Company 1o fallow subsidianies and & body enrpesate,

Pl Senwor Monagement of the Compary mannges 1 inleragt rye risk e hinving a Bakaced portfolso of ised and variabbe rate borrowings

Inderest vate sensitivity

Thee following table demonedrates the sensitivity (o a ressomably pogsible chanpe in interest mees on that prticn of borowings affected. with all ofber
vaiiables held cunstant, the Company’s profit before tax is affeczed through the 1moact on floating rats horrowings. prasent rae is FIOR imterest rate ples
1% {31 March 2023: FDR frterest rate plus 120}, the impaet of chinge i rate is as follows:

In the current vear, inlerest rale sensitivity s calovined on horrwing and intesest bearing deposits from customers whild in the previsus yed it was
codeulated on horrow ing. 1l i:lq:zx_'l ol chunge 10 merest e 1 given below-

Inereasc/decrease in - Inc reased| Decremse) in profic

brasis points befivre fux
41 March 2023 50 33397
3537
J1 March 2022 50 126.58)
26.38

Equity price risk

e Coanpranys invesbment i unlisted oquity securities ace mamly in subsiciany companies which suszeptible o impaiteant test ns applicable. The
Catmpany does not engage in active trading of equity mstruments The Board of Direstors of Company reviews amd approves sll aquity investmest
decisinns,

Onher riskfinberent visk

I Company sperates i finaneial services secior and mannges very high volume of trarsactions, which bave the inherent rigk of funds managment
cornparigem foecher servioes seclor

Credit risk

Credit Tz 13 the msk thar courmerparty will el meet its oblipations eider o lnasil msioarent or customer conmact, leading 1o a financial loss 1he
Company 1§ exposed o cradit nek from its aperating activities | primarily trade recedvables) and from its Anancine acivities, including Loans, deposils
wille lartks and Bnancasd instiuticns snd other financial instremends,

Trade veceivilies

Cusgomier cridit risk o munaged by the Company”s establizhed eredit palicy, procedures and conirod refating to castomer credit risk manszement Credit
quality ol a customer 13 assessed based on an extensive eredit taling scorscard and mdividal credit limits are dofined i gecordance with this aasessmeni
and also based upon sgreementierms with respective cusiome s, Dutstanding customer receivalle ans regularly monigored.

A imipairment enalysis o pecformed ot each reporing dame on an individual basis for major chents, In-addition, a Brge nuaber of iinos receivables are
grouped o Bmogenme groups and assessed for impaicvend collsciively. The Lompany does nol bold collateral 33 s2curity. The Company evalustss
the concentration of risk wits respect 1w rade recervables =5 low, as its customers are Jocated in several jurisdictions and industries and operaie in largely
indepencant markets.

The Company las uszd a practical expedient and aralysed the recoverable zmount of the feceivibles on an mdividual basis The Company provide for
el loss plkowanee for finanean] assets based on Materical eeadit kas experiance and adjustments G forwand Tooking inforotises

The follewing tabde provides infemation oboul expesurs to crodit sisk and expected cradit loss for trade receivables for customers for the vear ended 31
Mazrch B33 and 31 March 2022

Az on 31032023
F Wirightes - Loss g
s, In Lalds G‘Tﬂi::;"“‘ ;ufuqn: Allowane I:m"ﬁ:i /
! Lass Rate e

Mot Due ET T I e A N
1=k days 15470 [ 298 No
Q0-180 duys 29 2% 3l.ad Mz
181-370 davs 3782 B2% 485 Mo
271-363 days 50 3% 2062 e
Bebune e 305 days - 1% - M

G81.32 O (k0




Spwee Muoney Limited (O T UF 20000 L2360 TLE L ELEL N

Ryl ofTs 622, éth Floor.DLF Tower, Jnsaly District centie, Mew Delhi - 110023
Motes ta che financial strlensenis ws i and Gre e ver endled 31 March 2023
(K= in Lalkhs unless otherwise siated)

s o $1.03, 2002
; : Weighted- Lass i
Hs. In Lakhs Grwes Carrying .-‘wfru?; Al mne g
Adiiouid i 4 Impaiced
N Thse 171981 02y (3]
I 0 vz 36E 17 2% 1.51 No
G1-180 days 3333 hie 933 Mg
181-270 days L.26 230 .29 MNa
210-565 davs .14 10 14 Mex
M then 365 days .78 1065 .78 M
1 X443 19,05

Movemini in the expected credit Inss allowance of recrivabies
For the year ended 31 For the year ended 31

Murch 223 March 2022
Balance at eginming of the year 1405 2.20
Aulil: Prosesdod duging the vear s 16,85
Less: Reversals of prowigion il -
Less: Amounis writien off . -
Balonce al the end of the yopr Gy 1505

Lmpuidity rish
The Company moniters its risk ol a shomoge of funds using a liquidity planning toak

The Company’s objective i fo mainkiin 5 balance beoween cominuity of funding ard Aexibilite throarzh the use of bill discounting Fueility. The Company

aezessed the concentration of risk with respect o refinancing 155 debd ond conclsdad wto be low, The Company has access 10 a sufficient variety of
sources of funding sisd debe maturine within 12 months con be rollzd over wath exasting lesaders.

The table belew summarises the maturity profile of the Company®s financial lahilities hased on contractual undiscounted payments,

Less tham 3 So 12
oy ezl mniihs wwrths 10 S years Tutal

Adar 31 AMarch 2023
Bogrowing { Mon-cusrant)

- - - 3,200.00 3 30000
Bogowing 7,054 5% .

- - T.154.53
Trde pavebles - 193488 - - 1 234 98
Lesse hiability {Gurrent and non-current) - - - "
Chtker financial liabilities e 2,196 60 - - 2 00 sl
TA5453 1,125.58 - F 000 T4, 580110
As at 31 March 2022
Boerowing | Non=current) = ; i 330000 3 M
“nnnwir.g 531530 - = = 531550
Tl panvibles - 131268 " - 1,312,658
Lz Bability {ourrenl nod non-current) - - - -
Cither financial liabil:ties - 235043 - o 235143
B 31550 EX TN - 300 12,279.41

Expessive risk coneenfration

Concentrations anise when a number of counterpanies are engaged in similae busingss activities, or activities in the same geographical resion, or have
cormenmc fedbmes that would cause their ability o mest contractusl obfizations 1o e similacly affecied by changes in economic, political or otber
conditipns. Concenrations indsee Lhe relidive sensitvity of the Company's pertormence 16 developments affzcting a particular indusiey,

In arder e avind excessive concentrations of risk, the Company's policies and procedures inciude specific maidelines to focus on the maintenance of a
drversafied pmli.'l.:i 1on Irlentifed concentrmtions of credit redks me coniralled and n'ulmlgj:d 1||.'.n'_'|_'|rd|r|gl:.'_

Callateral

The Company kas pledged part of it short-term deposits with banks as margin money 2rainst issue of ank guarantees in order 1o fulfil the collateral
recuirements for s vanious contracts and for pre paid instrument busiaess. The fair wilues of the shwri-term deposits pledged were Rs. 7838 lakis (31
WMarch 20022 3577 lakhs} pledeged apairsd ssue of lonk guaraniees, deposits of Rs 22737 lakhs (31 March 2022 Rs 107 33 lakhs) lien mearked poainst
pre paid mstrument usiness, deposits of Re 1148073 lakhs {36 Warch 2022: Bs. 863054 lakhs) len marked agams overdraft facilites taken fom
banks against fGxed deposits, deposits of Re 2358 03 lakhs (31 March 2022 Rs Wil lakhs) liem marked sesinst BRPS business, deposite of Rs. 75 lakhs
(31 March 2023 Rs 25 kkhs) lien marked against issuc of corporare credit card. Banks have obligations to reten the deposins o the Company upon
selamend of the ohligations under the contmcts There are no otser siprflicant terms and comdibions assocized  with the use of coflaem]




sprice Money Limirsd (CTN-TT290000, 2000PT.0 | 14%8%)

Resd off- 622, Gih Flose, DLE Tower, lasols District conitee, New Delhi - 110025
Svtes i the linancial statemencs as at and for the vear ended 31 ¥arch 2023
1Rs in Lukbs unbess otherwise stated)

44 Cpatul mennygement

Faor the pqr;nh:n: |'-I'IZ'||:IC(}:-|:|pm;"5 capital g, eapitol ingludes issued couity eagatal, share premivm ard all oher oty reserves attribuinkle o the aquity holebers of (he
parcnt. The primary ohjective of the Company's cupital marmgement i3 fo mzsdmise the sharchalder valne.

The Contpany mamayes its capital strochure and mikos sdljustmnits i bzt of changes in seonomic conditions aad the requireimenis ol the finsnazl covenants. To maindain or adjust
e eapatal slmucire, .EI.'n: Cnmpnn_.-r iy aljust the d!wj:nij puyment w0 sharsholders, sewm qopital w shoreholders or issue new shares. The Company motions capital usIng A
fearing i, which is met debt divided by toal capital plas vet debl. The Company's policy 15 1o leep the geaning rafio less than T5% The Coampeny incliekos within per deba,
inoress hearing loans and borrowings less cash am cash equivalenis

Asail 31 March 2028 Ax at 31 March 2022

Hs. Hs,
Busrroaving (ocher than convertible prefenence shares) TI5453 531530
Convermible preferenees shares ( Refer Boe 21 3,007 /R EREE
Ligs: cash and cagh cquivalints 11440 56} (L3378
Mut Dhebit (A {OEE 15) (LE33 57}
Exqurity share enpital 4408 99 £ A0 Gg
Cither couity A RIE 13 e LS R
Total equity (H) 026512 Q81305
Taotal Equity and Net Debt (A+E) 8276497 747948
Giearing Batio Nil A

I order to achisve this overall objective, the Company’s cupiial munagzment, amongst osher things, time 1o ensure that it meess fnancial covenints gitached 1 the mnterest-bearing
loans amd borrovwings that define capital structure requirements, Sreaches in meeting the financal covenants woald permil the sank 1o immediately call boans and berrowings. Therne
have been no breaches io the financial covenens of any inrerest-bearing loans and hormowing in fhe curment periad,

40, Group information

Infermation abourt subsidiavies, assocuates and joint veulure
The corsclidated financial statements of the Croup mcludes subsidianss and ssociated listed i the table below, ;

Name of eubsidiary Company l“rirl':ipel place of Praeortion of ownership Mlﬂhufi of accounting Twpe of
bmsiness As i 31 Morch 2023 Asai 31 Mareh 2032 ul invesiment Inwvestment
Barnaan Fxpoes Provite Linted India 106 (0%a 100 0% Cinst Sulgsdiany
Wikazni Fintech Privale Limied [ndia 9 005 A9 0N Cost Fellow subsidiary
E-arth Travel Solutions Provabe Limited Isilin 3313 33530 Ciost Fellow subsidiary

A5, Inselogires Mql:lin!d wiiler Section 'IH-H-I-r ol the Com Fl.llli.ﬁ Ak M3

Deetinibs ol Investments mnde { AL eost )
Far the vear ended 31 March 2025

Investments made  Investment sold during

Parlieulars Oipening investments i this year By Closing investments
Kamaan Cxpons Privats Limited 5,276 D) x - 6,275.00
Wikasn Fintech Private Limited 0an = . 049
E-arth Travel Solutions Preate Limited . 3,50 0.50

Fur Lhe year ammded 31 Migneh 202

lovestments made  Investment sold during

irul ] i
Marticulars Opening Investments. during th b e Cloying investoents
Fimmaan Expons Private Limited 0,2 7600 = = 27600
YVikasni Frntech Prneabe Limited 3l 0.0z 0,49
Erarth Travel Solutions Private Limited ; i, 50) = f1.50
Detnils of Loan
Fog the vear siwded 31 March 2023
3 E Loan given during the  Loas receved back
Farticulbars {pening Loan i i i the Vs Closing Loan
E-arth Travel Solutions Frivaie Lemited - -
Pt ihe yeir ended 31 Maich 2022
Pasticului Tipeing Loun Loan given during the  Loam received hack Clmtivg Caiin

b during the vear
E-arth Travel Bolons Private Limied - L] 1] K -




Spice Money Limited (CIN-U72900D1.2000 PLC104959)

Regd off- 622, fith Floor,DLF Towerdasols District cenlre. Mew Delhi - 110025
Muotes to the Inaneinl stalemenis as at and for the vear ended 31 March 3033
{Ha. in Lakbs unless otherwise stated)

Dretails of dues to micro enterprises or small eaterprises as defined wnder the MSMED et 2006 as identificd by
the management of company

Partioulars Asat 31 March Asat 31 March

2015 2z
= The amounts remaming unpad to micen and small suppliers & a0 the end ol
the year
- Prancipal 33.16 B7.86
- Interest Wil Ml

= The amownt of micrest pmd by the kver ender MSMED Ace, 2006
along with the smounts of the payment made o the supplicr beyond Nil il
Lhe gapoitbed day duning cach accounting vear

- The wmount of mterest due and payable or the period fwhere the

principal his been paid but mterest under the MSMED Act, 2006 nat il Ml

paid)

- The amiwnt of mterest accrued and remaining unpaid at the end of -

acornting year: and o Ml

- The gmount of fenber mterest dus and pavablc cven m the suetecding

vear, until such date when the interest dues as above ane actually pad - il
Mi 1

1o the suall enterpiise, for the purpose of Esnllowance us o dedudtibile
axpenditune under section 23

7. L.eases

I Company as a lesee

Ihe Company has meurred Bs 42477 lakhs for the year enced March 31, 2023 (31 March 2022 Rs. 11978 Lakhs) woovards
shortterm leases and leases of Tow-value assets.

e Company has meimed R 14123 lakhs for the year ended March 31, 2023 (3] March 2022 Bs, 55,14 Lakhs’ towards
laptops taken on short-term lease,

IL Company s o lessor

The Company was not reguired tomake any sdjestments on transinon o Ind A5 16 for leases in whick it act= as 2 lessor,
exncepl for a sub-lease. The Company accounted for its leases in sccordance with Ind AS 116 from the date of initial
applicution, The Company does wol have any significant impact on secount of sub-lewse on ihe application of this stndard.

The Company has recognised rent income onder the head ol ather income as follows:

(Amount in Ks. Lakhs)

For the Perind  For the vear ended
ended 31 March 31 March 2022
023
Rent meceived ducimg e year 4332 2015

The annual lease rental 1o be received by the Cornpany during non-cancellable period is Nil.




Epice Money Limdted (CINUT2MORLI000PLC L04259)
Haegel ofi- 622, &th Floor,DLF TowerJasela Districe cenire, New Delbi - 110025

Mirtes b the fmancinl statcments as ot and for the year eaded 31 March 2023

(Ex in Lakhs unless arherwise stabed)

48, Financial Ratio:

Thee v Tisaioial i o U Conpesy comonted a5 per el statement preparcd under fnd A5 are disclowd below along with the easais fx vatancs

Azt 3] As ap ¥l
March 2023] March 2022
Ratin Mumera tor [enoninator Ralin Ratiie % of Variance | Hewsnn for Variance
Cwreni Rabio Canand Assety L et Leabilitics LIk 102 1%
Db exuity rala l'otal Dbt Sharsholders [ ] 187 HiFtil Increase majeerly due b igher ézbis and decrease i
Equity retanived semmgs doe e los incared by the Cemparg
el -service covarape catia Eamings awnifable for |Tiebt Senvice 16 .29 3% Degreas: majorly due o knas incurred By the O ompany
Lidehe mervice & Tuydhier overdnfi nken peningt PO .
st o egiary rag Mgt Profitsllos after  [Ave. Sharehnldar's (0.0 LR T «147% Decreiss mujorly duz b0 Ioss incurrad by the Company
tangs Louity
v bary s il Cenl of goods sold or  [Avg Inventory 118 (1] A The Compamy is now  continuoshy maitoring e
calas invemtory tumaver cycle acd the secondingly wainmins|
the invertory leading 1o a balonced lnvenbary turmever
frano m ke FY 2023-23
(Henm on Capial empliged Epming besore: mierestlAve. Captial (0,005 ) 0 «123% Dacranss wnjoely cus s loss incurmed by ihe Compay.
m"ld i i 2 T S
Tl recervible larnaver tilbn M £ relnl Bales A Accounts 319 5528 =452 Due 1o d=crease m trade receivables
Heceivahle
ianles payalsle funover rsisn et Crelal Purcloses | Avg Trade Payable: 5242 T2.47 =20%Increase i Trade Payziies
et caprilal Do el Pl Saley Avg Warling |64k, 79 10537 F3%Dwe 10 Increase in Revenus from Operations.
Capitn’
M.E. Ratio Mt P el luss ol Bales [LERLEE] 141 14 32 Dacrense wmperly cus b Iua-? ineurred by e (_"nmeml'_
Bl an invesTiens [niecest an FOR |.|’|.'\'EI‘§EE FI2R 0.45 106 =1 7%




Spice Monecy Lindted (CIN=172 9000, 20007 LC | R4F53)

Hepd aff- 812, 6ih Floor, DLF Tawerdasala District centre, New Delki - 125
Motes b the Fmascial stabemenis as of and for e veor ended 30 Siorch 2023

| Ra, im Laklis unkess othorw ise sdated )

A, Sigwifican! acoanniing julgenents, simibed aml oammpimne

The preparation of the Compamy's separate fnancial stmcments coquires managzment tn make judgzments, estimates and assmpdions flal 2 s
o reparted amonrss of revemies, expemses, assets onid Bamlities, and the peccopanying disclosures. and e discloswre of comtingeat Habilines

Uneertninty abeat these pssumptions and estinanes could readt in oo that requirs & maneral adjistment 1 be camymng amountof aesets o
Tinbilisies affected in futore penods,

A) Toxes

The Compary recopaives MAT credil avialadle a5 an asset only 10 the exten: thar there e sonvineing evidence thul the Company respective
conipanias in the Cemipary shich s reoprised MAT ered will pay nanmnl ineome tnx tunng the specified pereed 1o, the peniod for which
NIAT crediv i alfowad 1o ke cared forward

The tax assets of Rs 26,07 Lakha (31 Mareh 2022 Ra 53097 Lakle} recopnased by the Coompary as 'MAT Credi Eemlememt’ ander’ Defered
Tax mssatsin cespedt rf MIAT pEyment fir esrlvar vears represends that porion ol MAT linkilicy which can be recovered and set ol T in silissqisny
years hased oo the provizions of Secteon 1 51AA of the Income Tax Ack 1961, [he management based on il presenl oend of profigatalite sad
also the funars profizabibine projecivond, s of the wview that tsere would be sufficdent iaable ivcome m foresecable futsre, which will ensble {le
Company o utilize MAT cradit agsens,

Dl lna assets ane necopaisinl G ampsed s losses o e osteng than 0 s proboide that maabde prodin wall e sunilabie EU TS whick the
lasses zan be utilised. Sigalican managzmen judgement s required o decermiene s amount of defemed 1nx assers chag can be recognised, besed
upiat Ihe likely fomiep and ibe fevel o Riture dnanhlo profls eether with mmnedns ploomeng semispies

B) Defined benefii plans (graimily eneliis)

The cost of the defined henefit gratuiry plan and the present value of e gratuity obigation ae deteomined uging actoaeal vahiations, An
achisirial valwstoos mvalves makeag vanous assumplions that may differ from actual d.e-n:.ln'pmcrﬂs v the e, These mcBuds tlee Sstenmnaiion
of the discounr rate, fuure salory incrcases and momality rares. Doe e ths complacties involved 1o the valuesion and s kwigteom natuie, &
defimed benefir oblizalion « highdy sensitive -t chanpes i these asmmiptions, All assoan ptians ans revigwes at each reporting date

The pacameter mast subect o change 15 il discoun rare. I determtining the approprate discowns rate for plans operated in India, the
manapanial consders the micrest mies of pavermment bonds in currenciss consistimt with the curenzies of the pastemployment hemefis
chligation

) Fair valive measaremen ol Baancinl insdromeris

‘When the faor valuges of Nesmeinl 2isets and Onamceal linbdl ines recarded o b balange shoer canmon be measured based on quoted prices 1o active
onarkeers, thew G value 15 medsured LITED T valuation techmigues 1r:'||.|d.rn5 the H°F model. The impats o these iwadels are taken from observable
mitkets where possible, hul wleers this s ol feasible. @ degres of judgient is requirsd in sstablishing Baic valies  ludgmends ooy
condidarntions of inpuls sich a9 lquidity pigk, eredit ok ond volan iy, Changes i asswnptons aboul these factrs could affeet {he ropomed fan
witlug of fnarsal imsianents,

) Intangible assel wniber evelopment

The Company capitalises inangble asser under developenem for 2 progect in accerdance with the accouming policy. nitial cepiiadisanon of costs
I+ based vn monagement’s judeeent that tecknologzal and econcmic fsoxibilitg 13 confinned, sunfly when o product development projecs has
reached a defined milestpne acconding to on eatablished project maragement medel, In determining the amoands o be capimdised, managemens
mmakes assumptions Teparding the expectad future cash pemeration of the project, discount rates 10 be applicd and the expected period of benefin.

E Useful lives of deprecdable ssaces
The managzment estimates wsefml lives and estimated residual value of depreciable assets hased an technical evaluation. These asmumpticas ane
veviswed al sach meporiing dals

Fi Provisiom nmil contimgent lanbility

O an ongoirg basis, Company reviews pending cases, clums by third parfies and other conompencies. Por conbngent losses that ane considered
aivhable, an estionaed bozs is recorded ag an sccnasa! o finzacial satements. Loss contingencies that are considered possible are not providsd for
‘ot dhisclosed as Coatingent labilities fn the fnapcial staements, O pencies the likelibood of which & remate are net disclesed in the
Anancial sabemients. Gain coilingencies ane ool recepmzed unnl U coniingency hos bevn residved amd smounes an: received o roceivalle.

G} Tnvesimoent in equity imstruments of subsidiary companies
[Craning the vear, (he Company assessed the tovestment moequety instument ol subsidiary companies cartusd &1 cosl far smparmment st
Deuiled anolysis bos been eanmed oo an the e pregectiicas aed ehie Compeany is comfdent that isvestmenrs doooed requine sy impaimmel

H} Alvwance For bad and dimbifal debis and advanees

Trade recesvahles do not carry any inferest and anc slated 8 thew amorbsed cost as ceduced by appeopeiate allowisces for sstenated orecoverable
nmomnts, Tndividazl rade receivahles are writlen ofF when managsment deesns them nat 12 be eallectible. Impairmient i3 made on the oxpeered
ercdt Jogses, whicl are the presen: value of the cosh shortball over the expected Lite oDl financial nsets.

[ Share hased payments

The Comnpany mepanes e cost ol equivg-seiled Dansaciom wilh employees wing Black Scholes modsl o dstermive the fair valug of options.
Estimating fair valne for sharebased paymen: ramsactsios requines detemiimlon of e aost appropnae valuabion model, which s dependsnt
an flie tenns and conditions edating 10 vesting of the grant. This estrmate aleo mequires detemsinmecs of hwe ma@ opprognae inpats 1o the
vidsmtion model luding the axpeched. life of (ke shave option, volatiliny and dividend weeld and making sssumpiioas abows then, The
asswrgrions and models used for estimating fer valuz for share-beied payment mansechions are disehosed in Mo 36 :




Spice Money Limsdted (CIN-TIT 220000 D0GHEL 1 1¥8%)

Regd off- 612, 6t Floar, DLF Tower Jasola District centre, Mew Delbi - | 1025
Motes bo the fimancial stabenacnts as at and for the vear ended 51 ¥areh 2023
{Rs. in Lakhs nabess ntherwise sinbed}

d) Lease Bakality and Right of Use assers

The Compary cvaluates if an oomigemend cualifies b be o bsase as per the requirements of Tml AS F160 ldenfification of & besse renuires
significant fudgmert, The Groap wses significant jndgemend in assessing the lease tenn [including mmcipated renewabs) and e apphicable
dlizeonal e

S0 The Colvpamy fas & whilly owned subssdiary ot no consolicated financdal staremenis prepared ad the Compasy has ebsamed regquisie no
abjection from its sharclalders The Holduyg Cosopany prepares e consolicated Goomcinl stcements which are filed with Begisme of
Compemes in lnde,

51, Exdeptional Hems

& RBl had timprksed o |.ae|'|u||:f' irl Fia DOK] Lankhes din Y MEX 122 Lo st mamidmenng nel warth of By W00 lokhs ns reqoired imder Pavmen pmsd
Gemlenont Systems Act, 2007, The Company had paid amount and charged o the sistement of Profic ond loss imdar exceptional ifema

. Marefan d=vices wers copitalized and depreciated over | year fiom e dote of activation. Fiaed asount recovered Grom ihe agent o use of
stich devives wits booked as revenue ovgr a perod o | vear from the date o fdispatch. The Corapany has reassessed its coatra! over the devices
amd repassesskon of devices from the agents snd conchuded that it is mot commerzialiv and praciically feasble 10 repossess these deviees Grom
ApoME

Henze, the Company: hag cacided 10 remiave these dovices Gam e Sraperty, Plant and Equiprment nnd writezn ofF the oamying value of Rs. 70705
1 akhs of teese deseces as an March 30, 2073 Simabnely, earying valos of rlased defered revenoe of Be. 525 98 Lakhis has also beer wiiticn
buck and shovn s 2n exceprional ems Sperh ie the saeement of relic and boss ns on Slanch 31, 2023,

S2. Adaditional regolatory inFormation regaiced by SChedule W oo be adisclosed in oke finaacinl stafensnis:
11Tl Cempany las oo wamanctio andior uu!sthndlllg Leal e vtk campaes siruck afT undar sachion 248 of the Compamies Act, JE3 or

section 564 af the Compooes Aot 1950 g ddennfied (o the extent o stuck of f comparies deails nvailabic on the public domaua.

1) Mo procecdings bave beon initaied an or ane pending againgl the Company for Tielding benany preperty wrder the Bepami Transactions
fPrabibition) Améndment Act, 26 and niles made tereumder.

itip The Compemy has nol Seen declaed wil il dzinalier by any baak or Nimamcssl instivaion or govenomenlt b o govirmmen: suthomiy.
iw) The Company has complied with the number of lnyers prescibed under the Compemies Act, 2013,

u) There 15 no widisclosed meome aider the b assessmenis under te Income Tax Act, 1961 for the vear ending March 31, 2023 and March 11,
2022 which eeeds 1o he ocordsd du the books of account

Wi The Company hos not tweded o irvested in crypao currency or virtwal curneney danag the current or previous year.

wib Uthisation of bormowed fimds and share preminum -

a) The Cornpany during the yvear has nor edvanced or losned oo ivested funds wooany atber perssed 2] oF entity(ies ) including fovegn entilies
{Internmeidiarves ) with e codecsancdiog that e loleredory shall divecily o mdizectby band oc faves) i ol pesons oo eolimes dectlficd ioany
mannar whasaever by or oo belaldof the Company (Ulimate Boneficianies) or provede any guaramiee, sccunity o the like te o on bzhalf of the
ultinwate bensficianes

by The Campmny has not eceived any ol fom ary personfsh o ennipslsesh, mecluhag Tomelen cones {(Fuitding Pary o sath the mderganding
{whither reconded i wrohig or mbarweseh that the Company shall dicectly o mdirecthy lend o imaest 10 other perions or entities iderified in amy
manner whamsever by or an behalf of the Funding Party (Ultimats Beneficianes] or provids ey guarmmed, seconty oo the Hee on belalf of il
ulinmnra lenfeises

yiid] Bonowings obtained by the Company from banks and financial insgmtions bave Been applisd foe the purposes for which such loans were
was taken,

1) Al clswrpes crention anil saieciuns lereol e nesiesed sl BOCT wilun the sialeiony peied.
53, Seqrlement gxpenses reloed w0 Dispuiel Transaetions wene cordier elassitied smder Oibor Expomszs Since these ouponses are dinccly

ossociated with 1l core business, occordingly, in order w mve more approprisie presemodon, e Compnay has reclassiied piovious vem
expenser, amounting Ka 10,65 lakha. to Service & Cominission charpes to confom carrent vear clagsification,

A per our fepont of even dans armebed Fuir ard o hefal Fof the Roard of Durectors
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